Ipumimku 0o hinancoeoi 3eimnocmi 3a pix, wo 3axinuueca 31 2pyona 2015 poky

1. Indopmantist mpo KoMmaHixo 3 ynpapJIiHHsA aKTHBAMH

Tosapucrso 3 o0mexkenor Bignosinaabaicrio KYA "JIEJBTA" («Tonapncmo») (xoxm
€IIPIIOY  22592656) sapeectpoame 07 tpasas 2003 poky BIANOBIHO [0 YHHHOIO
32KOHOZABCTBA Ykpainu. Micnesnaxomxenns ToBapuctsa: Byn. Buaroesa, 31, od. 22-23, .
Huimponerpoerbk, 49000, Ykpaina.

OcnoBuum BHIOM mismeHOCTI ToBapucerea € 66.19 Inma momOMiXHA MisIBHICTD y chepi
(imancoBuxX mocTyr, KpiM CTpaxyBaHHA Ta ICHCIHHOro 3aGesmeucHHSI. Y 3BITHOMY poli
TopapucTBo 3pilicHIOBaNa yNpPaBIHHS aKTHBAMH I’STH TAHOBHX iHBECTHINMHEX ¢boHxiB,
II3HBI® «Crisapysxmicts-2», IISHBI® «Crisapyxaicts-3», [I3HBID «CriBnpyxuicTs-4»,
[IBHBI® «O6’equanug-2», IISHBI® «Triit gimy.

TosapucTBo Mae Taki Jinensii:

o mnensia AI' Ne572125, mara Bupaui — 07.02.2011 p. tepmin mii 07.02.2011 p. —
07.02.2016 p.), ma 3xificHenns mpogeciiinoi AisubHOCTI Ha (BOHIOBOMY PHHKY —
JATBHICTS 3 yNpPaBliHHS aKTHBAMH IHCTUTYIIMHHX iHBECTOPDIB (nisapHICTE 3
YIPaBJIiHHS aKTHBaMH);

Kinbxicts npanisauxis cranoM Ha 31 rpymes 2015 p. ta 31 rpymus 2014 p. cknanana 6 ocib,
BiNOBiHO.

Crarom Ha 31 rpyans 2015 p. ta 31 rpyaus 2014 p. ygacuuxamu Tosapuctsa Oymu:

Y4acHHKH TOBApHMCTBA: 31.12.2015 | 31.12.2014
% %
CapkicoBa Hens Anaroniisaa 100,0 100,00
|Benoro 100,0 100,0

2. 3aranbHa ocHOBA opMyBanns diHAHCOBOT 3BiTHOCTI
2.1, locToBipHe noxanus ta Bignosinaicrs MC®3

®inancosa 3BiTHiCTs ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3araJEHOTO IIpU3HAYCHHS, AKa
_chopmoBaHa 3 METOIO MOCTOBRipHO HOAAHHS (iHAHCOBOrO CTaHy, (iHAHCOBHX pe3yibTaTiB
AISUIHOCTI Ta TPONIOBMX MOTOKiB TOBAapHCTBA JUIA 3aM0BONCHHS iH(GOpPMAIHHKX notped
[HPOKOTro KOJIa KOPHCTYBAYiB IIPH IPHHHATTI HUIMU €KOHOMIYHHX pillleHb.

Konnenryansnoro ocHoporo ¢inarcoroi 3sitHocti TosapucTea 3a pik, o 3akingmses 31
rpymust 2015 poky, € Mixnaponni crasmaprd ¢irascosoi ssitHocti (MC®3), BKIOUAI0TH
'MmcHapozIm crauaptH Oyxranrepcskoro obmiky (MCBO) ta Tmymawenms (KTM®3, IIKT),
Bjani Panoro 3 MiXHApOmHEX CTaHIAPTiB GyXraiTepchbKoro OGIiKy (PMCBO), B penmaxmii
unnHid Ha 01 ciums 2015 poky, wo odimiiHO ompmmoxHeHHI Ha BeG-caiiTi MinicrepcTsa
 dinanciB Ykpainm.

_ Iigrorosnena TosapuctBoM (imaHcoBa 3BiTHICTH wiTKO Ta Ge3 Oyap-SIKHX 3acTepeieHb
BifmoBizae BciM BuMoraM guEEAX MC®3 3 BpaxyBaHHAM 3MiH, BHeceuux PMCBO cranoMm Ha
01 ciuna 2015 poxy, moTpumaHHs SKHMX 3abesledye NOCTOBIpHE IIOJAHHS indopMmanii B
(hinancosiit 38iTHOCTI, a came, AOPEYHOI, IOCTOBIPHOI, 3icTaBHOI Ta 3po3yminoi ingopmanii.

Ilpn ¢dopmysanmi ¢inamcoBoi 3BiTHOCTI TOBAapHCTBO KepyBalOCS TAKOXK BHMOTAMH
HAIlIOHAJIGHUX 3aKOHOJABYHX Ta HOPMAaTMBHHMX aKTiB IHOXO oOpramisamii i BeZeHHS
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Oyxranrepcpkoro 06Ky Ta ckiuaganHs (inamcosoi 3BiTHOCTI B VKpaiHi, saKi He IPOTHpiYaTh
sumoram MC®3,

2.2. MC®3, sixi npwmifnsri, ajxe me ne Ha6y/u YHHHOCTI

B cxmami MC®3, odiniltno Hapenermx Ha BebG-caiiti Mimictepersa (inancis Vxkpainmy,
ompumoznHeHi Taki crammaprm sk MC®3 9 «®imancosi imcTpymentH» Ta MC®3 14

«BincTpoyeHi paxyHKd TapH(dHOTO perymOBaHHS», SKi BiMOBiAHO HaGyBaroTs wmmHOCTI 01
cigra 2016 poxy Ta 01 ciuns 2018 poky.

3a pimenssM xepiBaunrsa Topapucreo MC®3 14 «Bincrpoueni paxyHxu TapudHOro
PETYJIOBAHHA» JIO JaTh HAOYTTs YMHHOCTI HE 3aCTOCOBYETHCA. JI0CTPOKOBE 3aCTOCYBAHHS LBOTO
CTaH/apTy He BILIMHYJIO Ou Ha (iHaHCcOBy 3BiTHICTH ToBapHCTBa 3a HEPiof, MO 3aKiHUyeThCs 31
rpynus 2015 poxy, ockinmbku ToBaprCTBO He BXOXUTH B cepy il IILOTO CTAHIAPTY.

Ockinbku 3acrocyBamrss MC®3 pamime natm HaGyITS YHMHHOCTI JO3BOJIIETECS, TO
KepiBHHOTBOM ToBapmcTBa mpuiiHATO pimmeHHS mpo 3actocyBaHHs MC®3 9 «Dinancosi
iHCTpy™MenTHY N0 dinaHcoBHX 3BiTiB ToBapucTBa 3a Hepiox, Mo 3aKiHdyeTHes 31 rpyzas 2015
poxy. MC®3 9 Brnposajkye HOBi BEMOTH 1o Kiacudikamii Ta omieku (iHAHCOBHX aKTHBIB i
30008’13aHb. TOMy IOJNOXEHHS IHOTO CTAHAAPTY CYTTEBO BILIMBAEC HA ¢GiHaHCOBY 3BiTHICTH
ToBapuctra.

2.3. Bamora noganust 3BiTHOCTI Ta PyHKIOHAILHA BAIOTA, CTYIIHL OKPYIJICHHS

Bamora nonasHs 3BiTHOCTI BifmOBiZac (QyHKIIOHANBHIN BaTIOTI, SKOW € HAIOHANHHA
BAJIIOTa YKpPAiHM — TPHBHA, CKIANeHA Y TUCAYAX [PUBEHB, OKPYTIICHHX [0 IUIMX THCS.

2.4. Ilpunymenas npo GesnepepsHicTs AisILHOCTI

®inancosa 3BiTHICTE TOBapHCTBA MATOTOBIEHA BUXOMNTUH 3 HPHIIYINCHHS Oe3repepBHOCTI
HisUTBHOCTI, BiMOBIAHO JI0 SIKOTO peai3allis aKTHBIB i HOraleHHs 30008’ I3aHb BiIOyBacTHCH B
xoni 3BuyaiHoi AisubHOCTI. PiHAHCOBA 3BITHICTH He BKIIOYAE KOPUTYBAHHS, SKi HEOOXiTHO
6ymo 6 mposectH B TOMy BHIAnKy, skGH TOBapHCTBO He MOIVIO MPOLZOBIKHTH TONATBIIE
3MiHCHEHHS. (QiHAHCOBO-TOCTIONAPCHKOI AiUIBHOCTI BiATIOBIMHO O IPHHIHIIB 6esniepepBHOCTI
ATBHOCTI.

2.5. Pimenns npo 3aTBep/oxenns (inancoBoi 3giTHOCTI

Qinancopa 3BiTHICTH TOBapuCTBA 3aTBEPIKCHA HO BHUIYCKY 3 METOK OIPHUIIOXHEHHS
~ kepiBaukoM Tosapuctsa 10 xsiTHs 2016 poxy. Hi ywacwuxu ToapucrBa, Hi iHI ocobu He
~ MaIOTb IpaBa BHOCHTH 3MiHH X0 Li€i (inancoBoi 3BiTHOCTI mics ii 3aTBepIIKeHHS 0 BHIIYCKY.

_ 2.6. 3iTHuii nepiox gpinancopoi 3BiTHOCTI

~ 3pitHEM mepiogoM, 3a siKuit GopMyeThes (iHAHCOBA 3BITHICTD, BBAKACTHCA KaJeHAapHAi
pik, To6T0 MEepiox 3 01 ciurst mo 31 rpymusa 2015 poky. :

3. Cyrresi nmoioskeHHs1 00,1iK0OBOY NOTiTHKE
3.1. OcnoBa (a00 0CHOBH) OLIHKH, 32CTOCOBANA NPH CKJIaiaHHAI (iHAHCOBOT 3BiTHOCTI

L« ¢inamcosa 3BiTHICTH MArOTOBIEHA HA OCHOBI iCTOpHYHOI cOGIBAPTOCTI, 32 BHHATKOM
OWIHKY 32 CIPABEIMBOIO BAPTIiCTIO OCHOBHUX 3aC06iB Ha JIaTy mepmoro 3actocyBanas MCO3
Bigmosinno no MC®3 1 «Ilepme 3acToCyBaHHS MiXHApOXHHX CTaHZApTiB (iHAHCOBOL
3BITHOCTIY, KOJIH I CIIpaBEUIMBA BAPTiCTh MOXe OYTH BUKOPHCTaHA SIK AOLLIbHA COGiBapTiCTs,

Ta OWIHKM 32 CHpPABEJUIMBOIO BAapTiCTIO OKpeMHX (iHAHCOBHX IHCTPYMEHTIB BiAIOBIMHO 1O
MC®3 9 «Dinancosi IHCTpyMEHTH», 3 BHKOPHCTAHHSIM METOMIB OIIHKH ¢inancoBux
incTpyMenTiB, mossonennx MC®3 13 «OuiHku 3a chpaBe;THBOO BapricTion. Taki MeTomH
2

-




e e

OIiHKH BKJIIOYAIOTH BUKOPHCTaHHA Gip)KOBHX KOTHPYBaHb ab0 NAaHUX NPO IOTOYHY PHHKOBY
BAPTICTh IHIIOTO aHAJOTIYHOTO 33 XapaKTepOM iHCTPYMEHTY, aHadi3 AUCKOHTOBAHUX IPOIIOBHX
HOTOKIB a0o0 immi Mozeni BU3HA4YeHHS crpaBemmBoi BaprocTi. IlepenGauysana CIIpaBe/HBa
BapTicTh (iHAHCOBHX aKTHBIB 1 3000B’43aHb BH3HAYAETHCS 3 BHKOPHUCTAHHAM HAasBHOI
ingopMariii mpo PUHOK i BIMOBIAHUX METOIB OLIHKH.

.

3.2. 3arajapHi HOJ0KEHHS OA0 00JIKOBHX HOJITHK

3.2.1. Ocnosa gpopmysanna 061iKo6UX ROAIMUK

O6niKoBi MOJIITHKY - KOHKPETHI MPHUHIMIK, OCHOBH, JOMOBJICHOCTI, IIpaBHJIa Ta IIPAKTHKA,
3aCTOCOBaHI CyG'€KTOM TOCIIONApIOBAHHSA NpPH CKJIagaHHI Ta mojaxHi (iHaHCOBOI 3BITHOCTI.
MC®3 HaBoguTh OOJKOBI MOMITHKH, gKi, 32 BUCHOBKOM PMCBO, naroTs 3MOTy CKJIAcTH TaKy
dinarncoBy 3BiTHiCTH, sIKa MICTHTHME JOPEYHY Ta JOCTOBIpHY iH(pOpMamiio Ipo onepamii, iHum
Hofil Ta YMOBH, J0 SIKHX BOHM 3aCTOCOBYIOTHCH. Taki IOJITHKH HE CIIiJ] 3aCTOCOBYBATH, SKIIO
BIUTHB 1X 3aCTOCYBAHHS € HECYTTEBUM.

Ob6nixosa momituka TopapucTBa po3polieHa Ta 3aTBEp/UKEHAa KEpiBHULITBOM TOBapHCTBa
sigmoBizEo 10 Bumor MCBO 8 «O6:mikoBi MONITHKH, 3MiHM B OOIIKOBHX OIIHKAX T4 IIOMUJIKI
ta immmx ynaaux MC®3, 3okpema, MCD3 9 «DinaHCOBI iHCTPpYMEHTHY, SKHIH 3aCTOCOBYETHCSA
ToBaprcTBOM paHimme naté HaOyTTS YMHHOCTI.

OcobnusicTio o6mikoBoi momituku ToBapucTBa, sKa 3acTocoBaHa [0 (oOpMyBaHHA
inarcoBoi 3BiTHOCTI 3a mepiox, mo 3akiHdyeThes 31 rpyausa 2015 poky, € BpaxyBaHHS BUMOT
MC®3 1 «Ilepuie 3acrocyBanns MiXHapoJHux cTaHAapTiB (iHaHCOBOI 3BiTHOCTI». Brmmus
saMor MC®3 1 na gopmysanms niei ¢inancosoi 3BiTHOCTI AK Hepmroi (iHaHcOBOI 3BITHOCTI 32
MC®3 6inbin geTaibHO HaBeneHo B po3ziii 4 nux [IpuMiTok.

- 3.2.2. Inghopmauia npo 3minu ¢ 061iKoeUx noniMuKax

TosapucTBo 0OGHpac Ta 3acTOCOBYE CBOI OOJIKOBI IOJITHKH IOCIINOBHO IUIS HOIOHHX
omepanii, immmx moxii adbo ymos, skmo MC®3 xoHKpeTHO He BHMarac abo HE JO3BOJAC
BU3HAYEHHS KaTeropil crareil, Ay AKUX iHI HONITHKHA MOXYTh OyTH JOPEYHUMH.

Ockinpku QinancoBa 3BiTHiCTS ToBapucTBa 3a mepion, 10 3akiHdyeTbea 31 rpymmsa 2015
poky € mepuioi ¢inancopoi 3BitHOcTi 3a MC®3, To 006miKOBa HONITHKA, KA 3aCTOCOBaHA IPU
dopmysanni niei ¢imancoBoi 3BiTHOCTI, K BkazaHO B m.3.2.1 mux Ilpmmirok, ocHOBaHA Ha
MC®3, soxpema, Ha MC®3 1. B Toit e gac, Ginancopa 3BiTHicT ToBapHcTBa 3a monepeHii
nepiox, 1o 3akinuyerses 31 rpymusa 2014 poky, Gyna DiIroToBleHa y BiAIOBiXHOCTI 0 BEMOT
Hamjonanssux Imosioxkers (ctammapriB) Gyxramrepcekoro o6miky (HII(C)BO), saxi 6ymm
OCHOBOIO JUI OOTIKOBHX IOJITHK ITONEPEAHIX IEPiOAiB.

3actocyBanus MC®3 ToapuctBom Bmepure it (GopMmyBaHHS (iHaHCOBOI 3BITHOCTI
00yMOBHJIO 3MiHH B OOJIKOBHX TIOJITHKaX, SKi 3aCTOCOBYBAJIHCA JO IOHNEPEAHBOTO
. mopiBHsuIbHOTO Tepiofy. ToMy oOGiKOBI MONITHKE M HiAroToBKH (iHAHCOBOI 3BITHOCTI 3a
- MC®3 6ynu 3acTocoBaHi Ha MOYATOK Ta KiHemb IOIEPEAHBOTO IEPiOAy PETPOCHEKTHBHO
BinmosizHo 10 BuMor MC®3 1 (muB. po3zin 4).

3.2.3. ®opma ma Hazeu inancosux 36imie

[Mepenik Ta Ha3su ¢opMm dinancoBoi 3BiTHOCTI ToBapucTBa BiANIOBINAIOTE BHMOTaM,
serapopieanM HII(C)BO 1 «3aransai Bumoru 1o $iHaHCOBOI 3BITHOCTI.




3.2.4. Memoou noOanua ingopmayii y ginancosux 3eimax

3rinzo HII(C)BO 1 3sit mpo cykymumit moxin nepesbavae NOJAHHA BUTIPAT, BU3HAHHX Y
npubyTKy abo 36uTKy, 3a Knacudikamiero, OCHOBAHOIO Ha MeToni "QyHxuil BuTpar" aGo
"cobiBapTocTi peanizamii”, 3rigHoO 3 AKUM BATPATH KIaCH(iKyIOTh BinmoBinHO 110 X GyHKuiN sx
JaCTHHH COOIBAPTOCTi UM, HANPHUKIAN, BUTPAT Ha 306yT a60 anMiHICTpaTHBHY HisIBHICTS.

IIpencrapieHHs rpOIOBHX HOTOKIB Bif onepauiiHol HisubHOCTi y 3BiTi IpO pyx TPOIIOBUX
KOIITIB 3MIHCHIOETBCA i3 3aCTOCYBaHHSM IpAMOro METOAY, 3TiTHO 3 SIKHM PO3KPHBAETHCS
iH(opMaIisa PO OCHOBHI KIIACH HAIXOIKEHD TPOIIOBHX KOIUTIB YW BHIUIAT I'POIIOBHX KOIITIB.
Ingopmantis Ipo OCHOBHI BHIM TPOIIOBHX HATXOIKEHD Ta I'POLIOBUX BHILIAT (popMyeThCs Ha
mizicTasi o6nikoBux 3anuciB ToapucTsa.

3.3. ObaixoBi mosriTuxu moo dinancosux IHCTpyMeHTIB

3.3.1. Busnanna ma ouinka gpinancoeux incmpymenmie

TosapuctBo Bu3Hae (iHaHCOBUI akTHE 26O (inancose 3060B'13aHHA y Gajanci, xomu i
TUIBKH KOMH BOHO CTA4€ CTOPOHOK) KOHTPAKTHHX IOJIOXKEHS o0 (hiHaHCOBOTO iHCTpyMeHTA.
Onepanii 3 npun6anug a6o TIpOAaxy (iHAHCOBUX iHCTPYMEHTIB BH3HAIOTHCS i3 34CTOCYBaHHAM
001Ky 32 IaTOIO PO3PaxyHKY.

ToBapricTBO BU3HAE TaKi KaTeropil hiHAHCOBEX aKTHBIB:

*  (iHaHCOBI aKTWBH, IO OIIHIOIOTHCS 32 CHPaBEIJIMBOIO BAPTICTIO, 3 BiXOOPaKEHHIM
Pe3yNbTaTy IepeOiHKA y mpuOYyTKy abo 36HTKY;

*  (inaHCOBi aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapuctso BH3HAE Taki Kareropii piHAHCOBHX 3060B's3aHb:

*  (inancoBi 3060B'13aHHS, OiHEH] 32 aMOPTHU30BaHOIO co0iBapTicTIO;

*  (inancoBi 30060B'a3aHHA, OWiHEHI 3a CIIPaBEIIMBOIO BAapTICTIO, 3 BiMOOpaKEHHIM
Pe3yIbTaTy EPEONiHKH y HPUOYTKY aGo 36HTKY.

Ilin wac mepmicHoro BusHaHHS (iHaHCOBOTO akTuBy abo ¢inancoBoro 3000B'13aHHA
TomaprcTBO oOmiHIOE X 3a TXHBOIO CIIPaBE/VIMBOIO BAapTICTIO ILNOC ONEpaniiiHi BHTpaTH, sKi
besnocepeTHR0 HANEKUTS 10 NPHAGAHHS 260 BHIIYCKY (DiHAHCOBOrO aKTWBY Wi (hiHAHCOBOTO
3000B'sI3aHHS.

OOGnikoBa MONITHKA WIOAO NMONANBINOT OIIHKH (iHaHCOBHX IHCTPYMEHTIB PO3KPHBACTHCH
- HIDKYE Y BIATIOBITHUX PO37inax o6TiKOBOT IOTITHKY.,

3.3.2. I'powiogi kowmu ma ixui exeicanenmu

['pommIoBi KOIITH CKIIaMaIOTHCA 3 TOTIBKH B Kaci Ta KOINTIB HA MOTOYHHX paxyHkax y OaHKax.

EKBiBalleHTH T'POUIOBHX KOIUTIB — Iie KOPOTKOCTPOKOBi, BUCOKONIKBifHi iHBeCTHNIi, fKi
BiBHO KOHBEPTYIOTBCS y BiZOMi CymH TPOMIOBHX: KOIITIB 1 SKAM NpPHTAMAHHHI He3HAYHMIL
 PU3HK 3MiHH BapTocTi. IHBECTHIiS BH3HAYAETHCS 3a3BUYail K €KBiBAJIEHT IPOIIOBHX KOIITIB
TUIBKH B pa3i KOPOTKOTO CTPOKY HOTALIECHHS, HaNPUKJIAL, IPOTAroM He Oinblle HiX TpH Micsmi 3
JaTH OpUIOaHH.

I’'pomoBi kot Ta X exBiBayIeHTH MOXYTb YTPHMYBATHCSI, & ONepamii 3 HUMM OPOBOJHUTHCS
B HalliOHAJIBHIM BAIIOTI Ta B 1HO3€MHilt BaIOTI.

I'pomosi xomry Ta ix eKBiBaNeHTH BH3HAIOTHCS 3a YMOBH BiINOBiZTHOCTI KpHTEpisM
BH3HAHHS aKTHBAMHU.

IlepBicHa Ta momameima orfHKA TPOIIOBHX KOIWITiB Ta iX €KBiBaJEHTIB 3iHCHIOCTBCS 34
- CIpaBeJTMBOIO BAPTICTIO, KA JOPIBHIOE IX HOMIHATbHIf BapTOCTI.
4 .




Y pasi oOMexeHHs IpaBa BHKODHCTAHHS KOLITIE Ha HOTOYHHMX paxyHKaX B y OaHKax
(Hanpuxiian, y Bunanxy npusuadenns HBY s OaHKiBCBKiit ycTaHOBI THMYACOBOT anMigicTparrii)
Ili aKTHBH MOXYTE GYTH KnacuikoBaHi y CKiafi HEOTOYRMX aKTHBIB, Y BUNAIKY NPANHATTS
HBY pimenns npo nixBinanito 6anxiscskoi YCTaHOBHM Ta BiCyTHOCTI HMOBipHOCTI IIOBEPHECHHS

TPOMIOBHMX KOINTiB, BH3HAHHA IX fK aKTHBY HNPUNVHAETBCSA 1 IX BapTicTh BimoGpakaeThes y
CKJIaJli 30MTKiB 3BITHOTO nepiony. '

3.3.3. [lebimopcoxa 3abopzosanicme

Hebitopcska 3aboprosamicts — e (inancomnit axTus, sKEH ABITE COGOIO KOHTpPaKTHE

IpaBO OTPUMATH TPOIIOBI KOITH a6o iHmmit  QiHaHCOBMM aKTHB Bim imumoro cy6’exra
TOCIOAPIOBAHHS.

Hebitopceka 3a60proBamicTs BH3HAETHCS Y 3BiTi TIpo (iHanCOBHMIt cTam Tomi i JwIme TOMI,
xomx ToBapHCTBO cTae CTOPOHOIO KOHTPAKTHUX BiJHOIOEHH INOMO I[HOTO iHCTpyM™MenTy.
Hepsicua oninka nebiTopcrroi 3a60proBaHoCTi 3MiHCHIOEThCS 3a CHPaBETUBOIO BAPTICTIO, SIKa

- IOPIBHIOE BApTOCTi IOTAINEHHS, TOGTO CyMi OYiKYBaHHX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha
JIaTy OIIHKH.

Skmo € o6'ekTHBHE CBimueHHS TOTO, IO BinOyBCS 3GHTOK BiJ 3MCHINECHHS KOPHCHOCTI,
~ Gamancosa BapTiCTh 4KTHBY 3MEHIIYETHCS HA CyMy TakKUX 30HTKIB i3 3aCTOCYBaHHAM PaxyHKy
pe3epBiB.

Peseps Ha MOKpHUTTA 36WTKIB Bim 3MeHUICHHS KOPHCHOCTI BH3HAYAETHCA K PI3HALS MiXK
6anaHCOBOIO BApTICTIO Ta TEIEPIIIHLOI0 BAPTICTIO OYiKyBAHHX MafOyTHIX rpOLIOBHX IHOTOKIB.
Busnadenns cymu pesepsy Ha TIOKPUTTA 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BinOyBaecTeCsa Ha
OCHOBI aHami3y neGiTopiB Ta BinoOpaxkae cymy, sixa, Ha AYMKY KEpiBHHI(TBA, HOCTAaTHA IUIs
TIOKpUTTS NOHECEHMX 30WTKiB. [lua (inancoBHX aKTHBIB, fKi € icTOTHHMH, pesepBu
~ CTBODIOIOTECS HAa OCHOBI IHIWBIZyalIbHO] OLIHKY OKpEMHX AebITopiB, ;1 BiHAHCOBUX aKTHBiB,
: CyMH SKHX IHIMBIZYyalbHO HE € iCTOTHHMH - Ha OCHOBI I'PYHOBOI OIliHKH. DaxTopu, ski
ToBapuctBo posrisinae npn BusHAYCHH] TOr0, 9M € y HbOTO OO'€KTHBHI CBiT4eHHS HASBHOCTI
 30WTKIB BiX 3MEHIICHHS KOPHCHOCTI, BKIIOYAIOTH iHpopmairo PO TEHJEHIN] HEMOralleHHs
3a60proBaHOCTi y CTPOK, MKBIHICTE, IIATOCIPOMOXKHICTE Gopxunka. J{ns rpymu nebiTopis
TaKAMU (aKTOPaMH € HETaTHBHI 3MiHu Y CTami IUIaTeXiB NO3SHYATBHEKIB y TPyIi, TaKHX SIK

30LIBIIEHHS KiIBKOCTI MPOCTPOYEHIX IUIATEXiB; HEraTWBHI €KOHOMIiuHi YMOBH y ramysi abo
reorpaiaHOMY perioHi.

Cyma 36utkiB Bu3HaeThCH y npuOyTKy 4u 36uTKy. SIKimio B HaCTYIHOMY nepioxi cyma
36HTKY Bin 3MeHIIeHHS KOPHCHOCTI 3MEHIIYETHCS 1 I 3MEHIICHHS MOKe OyTH 00'eKTHBHO
TOB'I3aHMM 3 MOMICIO, SKa BiOyBacTBCS micid BH3HAHHS 3MCHIICHHA KOPHCHOCTI, TO
TONEPEAHBO  BHSHAHMM 30HMTOK Bifl 3MEHINEHHSI KOPHCHOCTI CTOPHYETBCA 3a PaxyHOK
KopurysanHs pesepsiB. Cyma CTOPHYBAaHHS BH3HAETBHCS Y mpubyrky wm 36urky. V pasi
HEMOJXUIHBOCTi ITOBEPHEHHS AeOITOPCEKOl  3a60PToBaHOCTI BOHA CIHUCYETBCA 3a PaxXyHOK
_ CTBOPEHOTrO PE3CPBY Ha IIOKPHUTTS 30HTKIB BiX SMEHINEHHSA KOPHCHOCTI.

HebiTopcrpka 3a6oproBasicTs Moe OyTH HECKaCOBHO HpH3HAYEHA K TaKa, IO OI[iHIOETHCS
3a CTIpaBEHBOTO BapTICTIO 3 BinoGpaskeHHM Pe3ynbTaTy NEPeONiHKY y HpHGYTKy aGo 30HTKY,
AKINO TaKe NPU3HAYCHHS yCyBae abo 3HAYHO 3MEHIIye HEeBiAMOBiIHICTE OLIHKH Y BH3HAHHS
(AKy 1iHKOMM Ha3MBAIOTH «HEYSTO/DKCHICTIO  00iKy»), o iHAKIIe BHHHKHE BHACIIiTOK

OLIHIOBAHHA aKTHBIB a60 3060B’SI3aHb UM BH3HAHHS npuOyYTKiB a60 30MTKIB 33 HUMH Ha pi3HHX
TacTaBax.




Hoxanbma oninka feGiTopchkoi 3a60proBaHoCT 3iCHIOETHCS 32 CIIPaBEINIHBOIO BapPTICTIO,
fAKa JIOPIBHIOE BAPTOCTi HOTalleHHs, TO6TO cymi OYiKYBaHMX KOHTPAKTHHX IPOIIOBHX IOTOKIB
Ha JaTy OIiHKH.

Y pasi 3MiH cHpaBeIUIHBOI BapTOCTi AeGiTOPCHKOT 3a00proBaHoCTi, MO MalOTh MiCle Ha
3BITHY JIaTy, TaKi 3MiHM BUSHAIOTECS Y TIPHOYTKY (36uTKy) 3BiTHOrO IMEpiofy.

3.3.4. @inancosi axmueu, wo ouiniolomeca 3a cnpaseonueolo  eapmicmio, 3
6i000pasiceHHAM pe3yNbmamy nepeoyinku y npUOYmKy abo 36umky

Ho dinaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 3a CHPaBEUIMBOIO BApTICTIO, 3 BiOOpaXeHHIM
Pe3ynbTaTy HepeouinkH y mpubyrky abo 30HTKy, BimHOcsITBCS akmii Ta mai (vactkm)
- TOCIOJApCHKUX TOBAPUCTB.

Iicis nepsicHoro Bu3Hanus ToBapHCTBO OLIHIOE iX 32 CIIPaBEUIABOIO BAPTICTIO.

CropasemyuBa BapricTs akimiif, ski BHecemi 10 Oip>XOBOTO CHHCKY, OIIHIOETBCS 32
0ipXoBHM KypcOM OpraHizaropa TOpTiBii.

Axmo axuii MaroTh 06ir GLibIN sk Ha omHOMY OpraHizaropi TOpPriBii, IpH PO3PaxyHKY
BAPTOCT] AKTUBIB TakKi iHCTPYMEHTH OLHHIOIOTHECS 3a KYpCcoM Ha OCHOBHOMY PHHKY IJISl IIBOT'O
aKTHBY ab0, 3a BiICYTHOCTI OCHOBHOTIO PHHKY, Ha HaUCHPUATIMBIIIOMY PUHKY JUII HBOTO. 3a
BIICYTHOCTi CBilYeHB HA4 KODHCTH IIPOTHIEIKHOTO, PUHOK, Ha skoMy ToBaphcTBO 3a3Buuaii
30iliCHIOE ONepaNilo MPOJaXy aKTHBY, NPHIMAECTHCS 33 OCHOBHMIL puHOK abo, 3a BifICyTHOCTI
OCHOBHOTO PHHKY, 33 HallCIIpHATIMBIIIH PHHOK.

Ilpx ouiHni cipaBeqIEBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOMH OIIHKH BapTOCTi, SAKi
BINOBIAAIOTE OGCTaBMHAM Ta U1 SIKAX € JOCTATHBO NAHUX, IO6 OLIHHTH CIIPaBEIITUBY
‘BAPTiCTh, MAKCHMI3yIOUH BHKODHCTAHHS JOPEUHHX BIIKDHTHX JaHMX Ta MiHIMi3yIoun
BUKOPHCTAHHS 3aKPUTHX BXiTHUX NaHUX.

Ominka axmi, MO BXOZATL 1O CKIANy AaKTHBIiB ToBapucrea Ta mepeGysarors y
‘OipkoBOMy CHHMCKY Opraisaropa TOpriBii i mpn ObOMY HE MalOTh BH3HAYEHOIO Gip»KOBOTO
KypCy Ha JaTy OLiHKH, 31iCHIOETLCS 33 OCTAHHBOIO OAJTAHCOBOIO BapTICTIO.

Jins OWiHKH aKuiff, WO BXOXATH HO CKNagy akThBiB ToBapucTBa Ta He nepebyBaloTh y
GipxoBoMy CmECKy opraHisaTopa TOpriBii, Ta maiB (YacTox) TOCIIOAaPCHKUX TOBAPUCTB 34
00MeXeHIX 00CTABMH HAGIIKEHOI OMIHKOIO CIIPABE/UTHBOY BapTOCTi MOXe OyTH COGIBapTICTS.
e moxe Oyt TOmi, KOJH HAABHOI OCTAHHLOI inpopmanii HeIOCTATHEO, INOO BH3HAYKTH
CIpaBE/IMBY BapTICTh, a00 KOMH iCHYe MHMpPOKHH Jiana3soH MOXIMBHX OINHOK CHpaBeIIUBOL
BAPTOCTi, a COGIBAPTICTP € HAKPALIO OIHKOK CHPABETHBOT BapTOCTi y OMY Jiana3oHi.

SIkmio € mincraBW BBaKaTH, MO0 GajaHCOBA BapTICTh CYTTEBO BiApisHAECTBCS Bix

~ cmpaBeanuBol, ToBapHCTBO BH3HAYAE CIpPABEUIMBY BAPTICTH 33 IOMOMOTOK iHIIHX METOMIB

OIHKH. BimXumeHHs MOXyTh GYTH 3yMOBICHI 3HAYHEMM 3MiHAME y ®inancoBOMy crani

eMiTeHTa Ta/a60 3MiHAME KOH’IOHKTYpH PHHKIB, HA SKHX €MiTEHT 37ifiCHIOE CBOIO HisyIBHICTB, a
TAaKOX 3MiHAMH y KOH IOHKTYPi (POHI0BOTO PHHKY.

CupasenymBa BapTicTs akuiif, ofir SKHMX 3yIHHEHO, Yy TOMY HYHCHI LiHHHX mnanepis
‘eMiTeHTIB, sKi BKIHOYEHi 10 Crucky emiTeHTIB, 1110 MAIOTh 03HAKH (QiKTHBHOCTI, BU3HAYAECTHCA i3
YPaxyBaHHAM HasABHOCTI CTPOKiB BIiIHOBIEHHA OGIry TakuX IiHHHX manepis, HasABHOCTI
(iHaHCOBOT 3BITHOCTI TAKHX €MiTEHTIB, pesyNbTaTiB ix JiSTIBHOCTI, OYIKYBAHHS HAIXOIUKEHHS
‘Mai6yTHIX €eKOHOMIYHHX BHTiI.

 3.3.5. Dinancosi akmueu, wio oyinioromoca 3a amMopmu306anor cobisapmicmio

Jlo $iHAHCOBUX aKTHBIB, IO OLIHIOIOTHCA 33 AMOPTH30BAHOIO cobiBaprictio, ToBapucTBO
BifHocuTs O6yiramii Ta Bekcenmi. ITicms mepeicHOro BU3HAHHS TopapucrBo omimroe ix 3a
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aMOPTH30BAHOIO COOIBAPTICTIO, 32CTOCOBYIOYH METOJ e)eKTHBHOIO Bi/COTKA, 32 BHpaxyBaHHIM
30UTKIB BiJ 3HELIHEHHS, SIKIIIO BOHH €.

3.3.6. 32opmanns ghinancoeux axmueie ma 30606 '13amnb

dinaHcoBi aKTHBH Ta 3000B'I3aHHs 3rOPTAlOThCA, KO TOBapHCTBO Mae IOPUANYHE IIPABO
3MiCHIOBATH 3K BH3HAHMX y GamaHCi cyM i Mae Hamip abo 3poGuru B3aeMo3zaik, abo
peanisyBaTH aKTHB Ta BUKOHATH 3060B'I3aHHS OXHOYACHO

3.4. O6:1ik0BI IOJIITHKH IO/I0 0CHOBHHX 32¢06iB T2 HeMAaTepPiaIbHAX AKTHBIB

 3.4.1. Busnanns ma ouinka ocHoGHuX 3acobie

ToBapuctBo Bu3HAe MarepianbHEN 06'€KT OCHOBHEM 3acO60M, SKINO BiH YIPUMY€EThCS 3
METOI0 BUKOPHMCTAHHS 1X Yy IpOLeci CBOEl NisIBHOCTI, HaIaHHA MOCIYT, abo s 3AiicCHEHHS
anMIHICTPAaTHBHEX i CONiaNBbHO-KYIBTYPHHX (YHKIiM, ogiKyBaHuUit CTPOK  KOPHCHOTO
BUKOPHCTAHHS (eKCIUTyaralii) AKux GiibIne OHOrO POKY Ta BapTicTh SKuX 6insme 6000 I'pH.

Ilepsico ToBapuCTBO ONiHIOE OCHOBHI 3ac00H 3a COGiBapTICTIO. PosrnaryBmm nopeunicrs
- 3acTocyBaHHs OyIb-AKOTO 3 BHKJIIOYEHb, Nepeabauenmx MC®3 1, momo PETPOCHEKTUBHOTO
3aCTOCYBaHHSI, KEPIBHUUTBO BHPILIHIO 3aCTOCYBATH CIPAaBEUTHBY BapTiCTh aGo NEPEOIiHKY K
HouisHy coGiBapTiCTh OCHOBHHX 3ac06iB. TOBAPHCTBO 3iHCHIIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIHBOIO BAPTICTIO Ha Jiaty nepexony Ha MC®3 (01 ciuns 2014 poky) Ta BUKOPUCTOBYE
IO CIIPaBeUTHBY BapTiCTh K JOMUNBHY cOGiBapTICTH OCHOBHUX 3aCO0iB Ha IO JaTy.

Y HojanbuioMy OCHOBHI 3aco0HM OLHHIOIOTECS 3a iX coGiBapTicTio MiHyc Oymb-gKa
HAKOTIMYEeHa aMOpPTH3alis Ta Oyab-aKi HakomuueHi 30MTKH BiX 3MeHINEHHS KOPHCHOCTI. Cyma
HaKONMYCHOI aMOPTHU3Allii Ha ATy Nepeol[iHKY BHKIIOYAETHCS 3 BAOBOI 6aIaHCOBOI BapTOCTi
aKTHBY T4 YHCTOI CyMH, I€PEPaX0OBaHOi JO MePeOUiHCHOI CyMH akTHBY. JIOOLIHKa, SKa BXOJATH
AO CKIaly BJACHOTO KaIliTaly, NEPEHOCHTECS [0 HEPO3NOALUIEHOTO MpHOYTKY, KOJH
- IIPUIMHSETECS BU3HAHHS BiAIOBIZHOTO aKTHBY.

3.4.2. Hooanvwi sumpamu.

~ ToBapuctBo He BH3Hae B GanaHcoBiii BapTocTi 06'eKTa OCHOBHHX 3acO0iB BUTpaTH Ha
 ImoZeHHE OGCIyroBYBAHHS, PEMOHT Ta TexHi4He oOcmyroByBaHHsS o0'exta. Lli BuTpaTn

BH3HAIOTECA B NMpUOYTKY 9M 30HTKY, KOJHM BOHH IOHeceHi. B GajaHCOBiit BapToCcTi 00'eKTa
. OCHOBHHMX 3ac0GiR BH3HAIOTHCS TaKi IOAATBII BUTPATH, fKi 3aJ0BOJIBHSIOTH KPHTEpiaM
~ BU3HAHHSA aKTHBY.

 3.4.3. Amopmus3auia ocnoenux 3acobis.

AmMopTH3alis OCHOBHHX 3aco6is TOBapHCIBA HAPAXOBYETHCA IPSIMONIHIHHAM METOZOM 3
~ BEKOPHCTAHHAM TaKHX IIOPIYHHUX HOPM:

MaMHY Ta 00IagHaHHs - 15%
Mebi P - 20%.
1HIm - 25%

; Kamitaisti BKIaneHHA B OpPeHIOBAHI NPHMIMIEHHA aMOPTH3YIOTHCS IPOTITOM TEPMiHY ix
~ KOPHCHOTO BHKOPHCTAaHHS. AMOpPTH3AIiIO aKTHBY IIOYMHAIOTH, KONH BiH CTae IPUAOATHAM UL
~ BHKOPHCTAHHS. AMOPTH3AIiI0 aKTHBY NPHIHHSIOTH Ha OJHy 3 JABOX JaT, SKa BiAOYBacThCA
 pamime: Ha 1aTy, 3 AKOi aKTHB KIaCH(IKyIOTh SK yTPHMYBAHHH IS IPOXAXKY, a60 Ha Jary, 3
AKOT IPUNTMHSAIOTH BUSHAHHS aKTHUBY.




3.4.4. HemamepianoHni akmueu

Hematepianehi aKkTvBH OIIHIOIOTBCA 3a COGIBApTICTIO 3a BHPAXyBAaHHAM GYXb-SKOL
HaKonM4eHol aMmoprusamii Ta Oyap-IKHX HAKOIMYEHHX 30MTKIB Bifm 3MEHIICHHS KOPHCHOCTI.
AmopTH3aniss HeMaTepiaNbHUX aKTHBIB 3HINCHIOETBCA i3 3aCTOCYBaHHSM IPSMOJIHINHOTO
METO/ly 3 BHKOPHCTAaHHSAM INOpivHOI HOpME 33%. HematepiaibHi akTWBH, sKi BHHHKAIOTH y
pesyibTaTi NOTOBipHMX a00 iHINMX IOPHIMYHHX IIpaB, aMOPTH3YIOTBCA MPOTATOM TEpPMiHY
YUHHOCTI IIUX TPaB.

3.4.5. 3menmenna Kopucnocmi 0CHOSHUX 3aC06i6 Ma HeMamMepPiaNbHUX aKMusie

Ha xoxHy 3BiTHY Jaty ToBapucTBO OIIHIOE, UH € SKACh O3HAKA TOTO, IO KOPHCHICTh AKTHBY
MOX€ 3MCHIIMTHCS. TOBapuCTBO 3MeHIIye OalaHCOBY BapTiCTh 4KTHBY [0 CYMH #Oro
0YiKYBAHOTO BilIIKOMYBAHHS, KO i TiNBKH SKIIO CyMa OYiKyBAaHOTO BiIIKOXyBAHHS aKTUBY
MeHIIa Bi foro Ganancoroi Baprocti. Take 3MeHINEHHS HeTalHO BAZHACTHCS B HPHOYTKAX UM
36MTKaX, AKINO aKTHB He 00NIKOBYIOTH 3a IEepeoIiHEHO0I0 BapTicTio 3rixHo 3 MCBO 16. 36mTox
Bifl 3MCHUICHHS KOPHCHOCTi, BH3HAHMH [If aKTHBY (3a BHHSTKOM TyHIBily) B IIONEpEeRHIX
nepionax, TOBapuCTBO CTOpHYe, AKIIO 1 TINBKM SKINO 3MiHHNHCS IIONEPeAHi OLIHKH,
3aCTOCOBaHi I BU3HAYCHHS CYMH OUiKyBAHOIO BiNIIKOAyBaHHS. Ilicas BH3HAHHS 30HTKY BiJ
3MEHINCHHS KOPUCHOCTI aMOPTH3aIlis OCHOBHHX 3ac00iB KOPHIYEThCS B MaiGyTHIX mepiogax 3
METOI0 POSHOAUICHHS MNepErVIAHyTol 6amaHcoBoi BaprocTi HEOGOPOTHOTO AaKTHBY Ha
CHCTEMATHYHIiH OCHOBI IPOTATOM CTPOKY KOPHCHOTO BHKOPHUCTAHHS.

3.5. O0/1iKoBi MOMITHKH MO0 HEMOTOYHUX AKTHBIB, yTPHMYBAHMX LIS TIPOJAKY

ToBapucrBo Knacudikye HENOTOUHHI aKTHB SK YTPUMYBAHHH IS MPOJAXY, SKINO HOTO
banmarcoBa BapTicTe Oyle B OCHOBHOMY BiIIKOZOBYBATHCS LUISXOM OMEPAITil HPOJaxy, a He
IOTOYHOTO BHKOpHCTaHHA. Henoroumi axTuBH, yTpuMyBaHi Ui IPOAAXKY, OLIHIOIOTHCA i
Bi00OpaKAIOTECS B OyXTaTepChKOMY OOJIKY 3a HAHMEHIIOO 3 JBOX BEJIHYHH: OANAHCOBOIO 200
CHOpaBe/UIMBOIO BAPTICTIO 3 BHPAaXyBaHHAM BHIpaT Ha OIepalii, MOB'S3aHi 3 IpoJaKeM.
AMOpTH3aIis Ha Taki aKTHBM HE HAPaXOBYeThCsA. 3OMTOK BiJ 3MEHIIEHHS KOPHCHOCTI IIpH
IePBICHOMY YA NOAAJIBIIOMY CTIHCAHHI aKTHBY 1O CHOPAaBENIMBOI BAPTOCTI 33 BHPAXyBAHHIM
BUTpAT Ha MPOJaXX BU3HAECTELCA Y 3BiTi IIpo (hiHAHCOBI pe3ysbTaTH.

3.6. O6.1ix0Bi MOJITHKH DI0J0 HOJATKY Ha NPHGYTOK

Burparn 3 mojatky Ha IpEOYTOK SBIAIOTH COOOI0 CYMy BHTDAT 3 MOTOYHOTO MONATKY.
IToToynn#t MORATOK BH3HAYAETHCSA SK CyMa MOJATKIB HA OPHOYTOK, INO MHiJIAralOTh CILIATI
(BiMIKOAYBAHHIO) IIOO ONOJATKOBAHOTO HPHOYTKYy (36WTKy) 3a 3BiTHMI mepiox. ITorowusi
BuTpard ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHCTAHHSM IIOJATKOBHX CTABOK,
1MHHAX (200 B OCHOBHOMY YMHHHX) Ha HaTy Gajancy.

ToapucTBo BH3HAE IOTOYHI MOJATKH y KamiTali, KO IOAATOK HATEKHUTH J0 CTaTel, sKi
BiZtoOpaxkeHo Ge310cepeiHbO Y BIACHOMY KalliTalli B TOMy CaMOMY 9H B iHIIOMY T€pioi.

3.7. O6aixkoBi HOJITHKH 00 iIHIIKUX AKTHBIB Ta 30008’ A3aHDL

3.7.1. 3abesneuenna

3abesneyeHns BU3HAIOTECS, KOIH TOBapHCTBO Mae TeNepilIHIo 3a60proBaHiCTh (ropununy
ab0 KOHCTPYKTHBHY) BHACHIZOK MHHYJIOI IOAiI, icHye HMOBipHIiCTE (TO6TO GiibIue MOXIHBO,
HDK HEMOXIIMBO), IO TIOTaNIeHHs 30008 T3aHHS BUMaraTumMe BUGYTTA PeCypCiB, KOTpi BTLIOIOTH
y co0i eKOHOMIYHi BUTOJIH, i MOXKHA JIOCTOBIPHO OLIHUTH CyMY 3000B'I3aHHS.




- 3.7.2. Bunnamu npayienurxam

ToBapucTBo BH3HAEC KOPOTKOCTPOKOBi BHIIATH OpalliBHUKAM $K BHTPaTH T4 K
3000B'13aHHA MCNS BHPAXYBaHHSA OYHb-IKOi BXKE CIUIAYCHO] cymu. Tomapucrso BuzHac
OYiKYBaHY BapTiCTh KOPOTKOCTPOKOBHX BHILIAT HPAIiBHMKAM 3a BiICYTHICTB K 3a6€3ledeHHs
* BUNIYCTOK - MiJ| Yac HaJAHHS HpaiBHUKAME TIOCIYT, siKi 30UIBIIyIOTE iXHi MpaBa Ha MaiOyTHI
BHIUIATH BiAIYCKHUX.

3.7.3. llenciiini 30606 "a3anns

Binnosimuo 1o ykpaincbxoro 3aKOHOJIABCTBA, TOBAPHCTBO yTpHMYye BHECKH i3 3apoOiTHOI
Wiaty npamiBHUKiB 1o Ilenciiinoro doxxy. ITotouni BreckH: PO3PaxOBYIOTECH SIK MPOLEHTHI
BipaXyBaHHS i3 IIOTOYHHX HapaxyBaHb 3apo0iTHOI miaTHi, Taki BHTpaTH BiIo6paxaoThes y
Tepioxi, B AKoMy Oyiv HajaHi IpariBHAKAMU TIOCTYrd, MO HALAIOTH iM IPaBO HA OIEPIKAHHS
BHECKIB, Ta 3apoGiIeHa BiAIOBiTHA 3apo6iTHA MIATHS.

- 3.8. Inmi 3acTocosani 06.1ikoBi HOJIITHKH, IO € JOPEeYHHIMH ISt Po3ymiHH QiHaHcoBOT
3BiTHOCTI

3.8.1 [loxoou ma eumpamu

I[OXOI(I/I Ta BUTPaATH BU3HAIOTHCS 32 METOIOM HapaxyBaHHA.

Hloxin — me 3GiMBIICHHS €KOHOMIYHHX BHTIX IIPOTATOM OOGIIKOBOTO Iiepiofy y BHIVIsm
HafXOJUKCHHS YU 30iNBIICHHS KOPHCHOCTI aKTHBIB aGo Y BHIVIAAI 3MEHIICHHS 3000B’S3aHb,
Pe3YIBTATOM HOTO € 30iIBINCHHS YHCTHX AKTHBIB, 32 BHHSTKOM 30LIBIIEHHS, OB SI3aHOTO 3
BHECKaMH YYaCHHMKIB.

JloXiz BU3HAETBCS y 3BiTi PO NPHGYTKA Ta 36UTKH 34 YMOBH BiITIOBiJHOCTI BU3HAYECHHIO Ta
KpHTEpisM BH3HAHHA. Bu3HaHHA moxoxy BiIOYBA€ETECS OJHOYACHO 3 BH3HAHHAM 301IbIICHHS
axTHBiB 260 3MeHINEH S 30608’ 13aHE.

Hoxin Bin npomaxy ¢inancosux iHCTpyMeHTIB, iHBeCTHUINHHOT HEepyxoMocTi abo immmx
- @KTHBiB BUSHAETHCS y MPUOYTKY a6o 30HTKY B pasi 3a10BOJICHHS BCiX HABEIEHHX N YMOB:

1)  Tomapucreo mnepenano HOKYIIEBI CYTTEBI PH3HKH i BHHArOpOAW, IIOB’g3aHi 3
BJIaCHICTIO Ha (iHAHCOBHI iHCTpyMeHT, iHBecTHLIHY HepyXoMicTb a60 iHmi aKTHRBH,

2)  3a ToBapHCTBOM He 3aIMINACTHCS aHi HOMAIbIIA Y4acTh YIPaBIiHCEKOTO NEPCOHANTY Y
dopwmi, ska 3a3zBhuall moB’s3aHa 3 BOJIOMIHHAM, aHi e(eKTHBHHH KOHTPONH 3a
NPOJIAHAMH  (DIHAHCOBHMHM iHCTpYMEHTaMM, IHBECTHITIHHOO HEpyXoMicTio abo
IHINVIMY aKTHBaMH;

3) cymy IOXOXy MOXKHA JOCTOBIpHO OIIiHHTH;

4)  ¥iMoBipHO, mo o ToBapucrea HaJiTyTh €KOHOMIYHi BHTO/H, 110B’A3aHi 3 oIepariero;
Ta e

I)  BuTpary, sKi Gymu abo GyayTh moHeceHi Y 3B’43Ky 3 OIepali€io, MOXHa JIOCTOBIPHO
OILIiHHTH.

JloXin Bil HANAHHS HOCIYT BiTOGPaXAETHCS B MOMEHT BHHHKHEHHS HE3aJIeXHO Bij JaTH
HAaJXO/UKEHHS KOINTIB i BU3HAYACTHCS, BUXONIIH i3 CTYNEHA 3aBEPIUECHOCTI onepanii 3 HagauHs
NOCHYT Ha JaTy Ganancy.

I[HBi,Z[CHI[I/I BH3HAIOTBCA JJ0XO0JIOM, KOJIH BCTAHOBJIEHO NIpaBO HA OTPHUMAaHHS KOIITIB.




Burpard — 1i¢ 3MEHIOCHHS €KOHOMIYHHMX BHTiJ] IPOTATOM OOJIKOBOTO NIEPioxy y BHINIAAL
BuOyTTA 4M aMopTH3aIlil akTHBiB ab0 y BUIVIAIi BUHUKHEHHs 3000B’5A3aHb, PE3yIbTATOM YOI0 €
3MEHIICHHS YMCTHX aKTUBIB, 32 BUHATKOM 3MEHIIIEHHS, IIOB’ I3aHOT0 3 BUIUIATAMU YIaCHHKAM.

BuTpaTi BU3HAIOTHCS Y 3BiTi IPO NpHOYTKY Ta 30MTKU 32 YMOBH BiJIIOBiTHOCTI BUSHAYEHHIO
Ta OJHOYACHO 3 BH3HAHHAM 301bIIeHHS 30008’ 43aHb a00 3MCHINCHHS aKTHBiB.

Butparn HeraliHO BUSHAIOTECS Y 3BiTi PO NPHOYTKU Ta 30MTKHU, KOJIH BUAATKH HE HAJAIOTh
- MaiibyTHIX eKOHOMIYHUX BHUTiI a0 TOJI Ta Ti€I0 Mipolo, K00 MaitbyTHI €eKOHOMIYHI BUTOIHU HE
BiZmOBiZaI0TH 2060 MEPECTAIOTh BiIIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Ipo (iHaHCOBHI CTaH.

Burpats BH3HAIOTBCA Yy 3BiTiI Hpo NMpHOYTKH Ta 30MTKHM TakoXX y THX BHIAAKaX, KOJIHM
 BUHHMKAIOTH 3000B’s13aHHS 0€3 BU3HAHHA aKTUBY.

Butparu, moHeceHi y 3B'S3Ky 3 OTPHMaHHIM JOXO/Ay, BU3HAIOTHECS Yy TOMY XK IIepiofi, Imo H
BIJIIOBIZHI TOXOMH.

3.8.2. Bumpamu 3a nosukamu

Burparm 3a ImO3MKaMM, SKi He € 4YacTHHOIO (iHAHCOBOrO IHCTpyMEHTY Ta HE
KamiTamisyroThCsl K YacTHHA coOiBapTOCTi aKTHBIB, BH3HAIOTHCS SK BHUTPATH IEPiOfy.
TopaprcTBO KammiTamizye BUTpaTH Ha IO3HKH, SKi Oe3mocepeHbo BiIHOCATHCS A0 HpHAOaHHS,
OynisauirBa a0 BHPOOHHITBA KBaIi(iKOBAaHOrO aKTHBY, SK YacTHHA COOIBApTOCTI LBOTO
aKTHBY.

3.8.3. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO HEe BH3HaE yMOBHI 3000B's3aHHS B 3BiTi Ipo ¢inancosuil cran ToBapucTBa.
Inpopmanis npo yMOBHE 3000B'I3aHHS PO3KPHBAETHCS, SKIIO MOXKIMBICTH BHOYTTS pecypcis,
AKi BTIIIOIOTH Y c0o0i €KOHOMIYHI BHIOAHW, HE € BijnaiaeHor. TOBapuCTBO HE BH3HA€ YMOBHI
aktusr. Ctucia iHdopMamis Nnpo YMOBHHMM aKTHB pPO3KPHBAETHCA, KOIH HAAXOKCHHA
€KOHOMIYHHMX BHUTIJ € AMOBIPHHM.

4, Ilepme 3acrocyBanns MiKHAPOXHHX cTaHAAPTIB (iHaHCcOBOI 3BiTHOCTI

TosapucTso Brepiae 3actocoBye MC®3 s popmyBanHs (iHaHCOBOI 3BITHOCTI 3a MEPiOA,
mo 3akinuayerbes 31 rpyams 2015 poxy (nepiua ¢inancopa 3pitHicTs 32 MC®3). Binnosinso 1o
- pumor MC®3 1 B pomy Brmazaky martoio nepexoy Ha MC®3 e 01 ciunsg 2014 poky.

3rigro MC®3 1 nepma ¢dinancosa 3BiTHiCTH ckiafeHa 3a MCOD3 nosuHHA BKIIOYATH:

1) ysromkeHHs #oro BiacHOro Kamitamxy y 3BitHocTi 3a nomepeasiMu II(C)BO 3 #oro
BlacHuUM KamitamoM 3a MC®3 nig 060x 11aT, a came:
i)  maru mepexoxy Ha MC®3 — 01 cignsg 2014 poky; -
il) jgare KiHI™ HaMmi3HIOIOTO mMepiomy,- BimoOpaxxeHoro B HaMocTaHHIMiHM piuHil
¢inancoBit 3BiTHOCTI cy0'exTa rocnonaproBanss 3a nonepeanimMu I1(C)bO — 31
rpynas 2014 poky;

2)  Y3TOIKEHHS 3arajlbHOro CyKymHoro mpuOyTkKy 3a MCO3 3a Halimizgimmil mepiox y
HalocTaHuimii pigniit GpiHaHCOBIN 3BITHOCTI Cy0'eKTa rocnozapioBanud (3a 2014 pix).
BinampaBHOIO TOYKOIO I TAKOTO Y3TO/UKEHHS € 3arajbHUM CyKyHmHMH IpuOyTOK 3a
nonepeuimu [I(C)BO 3a Toit camuit nepioz.

10




Y3romkenHs BiIacHOro Kamitamy Ha 31 rpynes 2015 ta 31 rpymus 2014 pokis ta opubyTKy 3a
- POKH, III0 3aKiHYMIHCSA UMM JaTaMH y GiHAaHCOBIH 3BiTHOCTI 34 II(C)BO) Ta 3a MCD3, Hanane
 HACTYIHUM YHHOM:

2015 A 2014
Kamniran | Hpu6yrox | Kamiran Ipuéyrox

3gitHicTh 32 ITI(C)BO 15340 -560 15522 ' -378

Bunpapnenns momMunox 0 0

Bincrpoueni nomatku

CnucaHHS aKTHBIB, K HE BiOBIAAIOTH -1 -1

KPUTEPLIM BU3HAHHS

Ilepeontinka ocHOBHMX 3ac00iB

-|3MiHa cTIpaBeTHBOI BAPTOCTI
IHBECTHIIIHOT HEPYXOMOCTI

| AMOPTH3aIlisT OCHOBHUX 3ac00iB Ta

HeMaTepianbHUX aKTHBIB

Iami (getT0) -78 -78

3BitHicTh 32 MC®3 15340 -560 15443 -457

3¢im npo pyx zpowiosux Kouimis

Iepexin ra MC®3 He npusiB 1o 3HaYHHEX KOPUTYBaHb Y 3BiTi IIPO PyX rPOIIOBHX KOIUTIB 34
piK, mo 3akiguwuBes 31 rpymms 2015 POKYy,

2015 2014
3a Bnome  |3a 3a Brume  |3a MC®3
I(c)BO |nepexoxy na |[MC®3 | II(C)BO Iepexoxy Ha
MC®3 1a MC®3 ta
BHIIPABJICHH BHIIPABJICHH
sl HOMHJIOK Sl IOMHEJIOK
YUncruit pyx xomris| 869 869 -117 -117
Bif{ Oepantiituoi
JisUIBHOCTI
Yucrnit pyx 41 41
TPOIIOBHX KOMITIiB
BiJ iHBeCTHIIHOT
JiUTBHOCTI
Yucrwuit pyx

IPOLIOBUX KOIITIB .=
BiJ GiHaHCOBIH
HiSTBHOCTI

Brms 3Min Kypcis
00MiHy BaIOT Ha
TPOIIOBi KOIITH

Yucruit pyx 910 910 -117 -117
IPOIIOBHX KOIILTIB
3a 3BiTHHI mepion
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5. OcnoBni NPHITY IICHHS, OIHKH TA CyIKeHHS

[pu mixrororui ¢inamcoroi 3sitHOCTI TorapucTBo 37ilicHIOE OIiHKH Ta MPHITYIIEHHS, SKi
MalOTe BIUIMB Ha €JeMEHTH (iHaHCOBOI 3BiTHOCTI, IpyRTYyrounce Ha MC®3, MCBEO Tta
TIyMadeHHAX, pospobnennx Komirerom 3 Tiymauens MDKHApONHOI (iHAHCOBOI 3BITHOCTI.
Ouiskn Ta cymkeHHS 6a3yl0Thes Ha IIOepENHEOMY  IOCBifi Ta iHIMMX (akTopax, mo 3a
icHyrouHX OGCTAaBHH BBaXarOTHCS OOIPYHTOBaHHMH i 3a Pe3yIABTATAMH SKHX IPUHMaIOThCA
CYKCHHS MO0 GaaHCcoBOI BapTOCTi aKTHBIB Ta 30608’ 13aHb. Xoua 1i PO3paxyHKH 6a3yIOTHCS
Ha HasBHIH y kepiBHuUTBa ToBapucTBa indopmanii npo motTouni moxii, daxTmani pe3ynbTaTH
MOXYTb 3PEIITOIO BIJPi3HATHCA Bif IuX po3paxynkiB. O6nacti, fe Taki CyIpKeHHS € 0coGIHEo
BOKIMBHMH, 00JIACTI, IO XapaKTEPH3YIOTHCS BHCOKHM PiBHEM CKJIAOHOCTI, Ta obacri, B aKux
NPHIIEHHS # PO3PAXyHKH MAIOTh BENMKE 3HAYCHHS U iArOTOBKE dinarcosoi 3BiTHOCTI 33
MC®3, naseneni mmxye.

3.1. Cymxenns moxo onepaniii, moziii aGo YMOB 3a BiIcyTHOCTI KoHKperHux MC®3

Axmo nemac MC®3, sxuit KOHKpeTHO 3aCTOCOBYETBCA 1O oIepanii, inmoi moxii abo ymory,
KepiBHUITBO ToBapHCTBa 3acTocoBye CYIKEHHA ML 4ac PO3poCNeHHS T4 3aCTOCYBAHHS
00mKOBOI HONITHKH, 00 indopmaris Gyna nopeuroro g notpe6 KOpHCTYBadiB JuIs
NPHAHATTS EKOHOMIYHHX PillleHb Ta AOCTOBIPHOIO, Y TOMY 3HAYCHHI, 10 dinancosa 3BiTHiCTE:

o I0Na€ OCTOBIPHO (inaHCOBHIt cTam, dimamCcOBi PE3YJIBTaTH MiIBHOCTI Ta IPOIIOBI

noToku ToBapucTsa;

o BiftoOpaxkae eKOHOMIUHY CyTHiCTE omepanidf, iHmuX moxili a6o ymoB, a He mmime
IopunuaHy Gopmy;

. € HEUTPAIBHOIO, TOOTO BiIFHOIO Bix yHepeIKeHb,

®  €TOBHOIO B YCiX CYITEBUX aCIIEKTaX.

Hix wac smificHenns cymxenms KepiBHEITBO TOBAPHCTBA MOCHIAETHCS HA IPARHATHICTE
HABENICHMX JIajli JUKEPEN Ta BPaxoBye iX y HUBXITHOMY TIODSIIKY:

1) Bumoru B MC®3, y sixux izerses TIpo NOziGHi Ta OB’ I3aHi 3 HAMH [IATAHHS;

2)  BU3HAYCHHH, KPHUTepil BUSHAHHS Ta KOHIENII] ONiHKY aKTHBIB, 30608’ 13aHb, JOXOIB
Ta BUTpaT y Konuenryanbriit ocuosi (inarcoBoi 3piTHOCTI.

Iix wac spilicHenns cymkenns KepiBEMITBO ToBapHcTBa BpaxoBye HalocTaHHIiOI
TOMOKEHHS HIMX OpraHiB, MO PO3POGIAOTH Ta 3aTBEP/DKYIOTE CTAHAAPTH, SKi 3aCTOCOBYIOTH
NOAOHY KOHIENTYaNbHy OCHOBY VIS PO3pOOIEH s CTaHAapTiB, iHITY npodeciitay siteparypy 3
00Ky Ta mpuiHATI ramysesi NPaKTUKH, TIEI0 Mipoo, SKOK BOHH He cynepedars
BHIIE3a3HAYCHIM JDKEPEIIaM.

5.2. CymKenHst INOJ0 CIpaBexMBOT BapTocri akTuBiB ToBapucrea

ChpasezyiBa BapricTs iHBeCTHNH, IO aKTHEHO o6epiarorbcx Ha OpraHizoBaHHX
(iHAHCOBHX DHHKAX, pO3PAXOBYETBCA HA OCHOBI ‘HOTOUHO] PHHKOBOI BapTOCTi HAa MOMEHT
3aKPUTTA TOPIiB Ha 3BiTHY Aary. B inmmx Bumankax ominka CIIPaBEATUBOI BAPTOCTI IPYHTYETHCS
Ha CYJUKCHHAX IMOAO NepenbadyBaHHX MalGyTHIX rpomoBmx HOTOKIB, iCHYIOY0i eKOHOMIuHO}
CHTyauii, PH3HKIB, BIACTHBHX pi3HHM dimancoBuM iHCTpyMeHTAM, Ta iHMmmX dakropis 3
BpaxysauHsm BuMor MC®3 13 «Oniuka cipasemsoi BapTOCTi».




5.3. CymxeHns1 HI00 3MiH cpaBeIABOY Baprocri piHaHCcOBUX aKTHBIB

3a BiACyTHiCTIO iHBeCTHI{HOT HepyXOMOCTi Ha o6nixy Komnaniro npotsrom 3sitaoro 2015
POKY IepeolliHKa iHBeCTHIiiHOI HepyxomocTi i3 SAIyYCHHSM HE3AJIE)KHUX OIHIOBAYiB HE
3nilicHIOBaNacs.

Kepisrunreo ToBapucTBa BBakae, moO OGNIKOBI OIMHKE Ta. OPHIYIIEHHS, SKi MaroTh
CTOCYHOK [0 ONiHKH (iHAHCOBMX iHCTPYMEHTIB, e PHHKOBI KOTHPYBaHHSA HE JOCTYIHI, €
KIIOYOBUM JDKEPENIOM HEBU3HAYEHOCTI OLIHOK, TOMY ILIO:

1)  BOHH 3 BHCOKHM CTymeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 ITHHOM 4acy, OCKiJIbKH
ouiHkK 0a3syrOThCS Ha NPANYIIEHHSX KepiBHANTBA IOJO BiZICOTKOBHX CTaBOK,
BOJATHIBHOCTI, 3MiH BAMOTHHX KypciB, [IOKA3HUKIB KPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, KOPHTYBAaHb INJ Yac OMiHKHM iHCTPYMEHTIiB, a TAKOX cnemudivyaux
ocobnmBOCTel omepariii; Ta

2) BIUMB 3MiHM B ONIHKAX HAa aKTHBH, BiZOOpaXkeHi B 3BiTi npo ¢inaHcOBHii cTaH, a
TaKOX Ha JOXOAHM (BUTPATH) MOXKe OYTH 3HATHIM.

Axbu xepisaunTBO TOBAPHCTBA BHKOPHCTOBYBANO iHIII OPUNYIIEHHS IOJO BiJICOTKOBHX
CTaBOK, BOJIATHIBHOCTI, KypciB OOGMiHY BAIIOT, KpEJUTHOTO pPeHTHHTY KOHTpareHra, IaTd
o(epTy i KopUTyBaHb MiJ| Yac OLiHKH iIHCTPYMEHTIB, GiNbIa 460 MEHINA 3MiHa B OLiHIIi BApPTOCTI
(inancOBUX IHCTPYMEHTIB y pasi BincyTHOCTI PHHKOBHX KOTHPYBaHb Maya O iCTOTHUII BILTHB HA
BiftoOpakeHuH y BinancoBiif 3BiTHOCT] YnCTHIT npHOyTOK Ta 30UTOK.

BHKOpPHCTaHHS Pi3HEX MapKeTHHIOBHX NPHIYLIEHb Ta/a6o METOJIB OLIHKH TaKOX MOXKE
MAaTH 3HAYHUH BILIMB Ha IlepenGadyBaHy CIpaBe/JIBY BapTiCTh.

S.4. Cymxenns moa0 o4iKyBaHuX TepMiHiB YTpUMYBaHHS (GiHAHCOBHX iHCTpYMeHTIB

Kepisaunreo ToBapucrea 3acTocosye mpodeciitne CY/UKEHHS INOJO TEPMiHIB YTpUMAaHHS
(inaHCOBHX IHCTPYMEHTIB, 0 BXOIATE 10 cknany ¢pinancosux axrusis. [Tpodeciiine cymxenms
3 UM IUTaHHAM IPYHTYETBCS HA OIIHII pH3HKIB (iHAHCOBOrO iHCTpYMeHTY, Horo
npHOYTKOBOCTI ¥ muHaMini Ta iHDmMX daxTopax. IIpore icHyI0TH HeBH3HAuEHOCTI, 51K MOXYTh
Oyru moB’s3ami 3 mnpusynMHEHHAM o0Giry uiHHEX Hanepis, MO HE € IIiKOHTPOJIBHAM
xepiBaunTBy ToBapucra dakTopoM i Moxe CYTTCBO BIUIMHYTH HAa ONIHKY (iHaHCOBHX
IHCTpYMEHTIB.

5.5. Cynxenns mox0 BUABJIEHHS 03HAK 3HemiHCHHS AKTHRIB

Ha xoxuy 3BitHy maty ToBapHCTBO POBOIKTE aHAI3 nebiTopehbkoi 3a60proBaHoOCTi, iHmIOL
AebiTopcrkoi 3a6opropasocTi Ta iHmHEX (BiHAHCOBHX aKTHBIB Ha IpeaIMET HasBHOCTI O3HAK iX
3HEmiHeHHs. 30MTOK BijI 3HEIHEHHS BURHACTECS BHXOJITIH 3 BIACHOI0 IpodeciitHoro CyKeHHs
KepiBHHIITBA 334 HASBHOCTI 00’ €KTHBHHUX JaHHUX, WO CBiAYATEH PO 3MEHIICHHS nependadyBaHuX
MafOyTHIX IPOLIOBHMX IIOTOKIiB 33 JNAHHM AKTHBOM Y pesynbTari omHiel abo KiNBKOX HOZiH, mio
BinGymucs micis BU3HaHHA QiHAHCOBOrO aKTHBY.

6. Poskputrs indopmanii moxo BuKkopucTanns CIpaBeIMBOI BapTOCTi

6.1. MeToauxu ouinoBaHHS TA BXiaHi Aani, BUKOPHCTAHI Ui CKJIAIAHHS OIHOK 32
COPAaBEMIHBOK BAPTICTIO

Topapuctso 3nilicHIOE BUKIIOUHO Ge3nepepBHi OLiHKHA CIIpaBEeJINBOI BApTOCTi aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLiHKW, sKki BuMararoTbcs MC®3 9 ta MC®3 13 'y 3BiTi mpo
(iHaHCOBHII CTaH Ha KiHEIh KOXXHOTO 3BITHOTO nepioxy.
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Knacu axrusis Ta Merton
3000B’43aHb, Metoauku OniHIOBaHHS OIliHKH Buxinai nani
OL[iHEHHX 32 (puHKOBHUIA, '
CIIPaBEITHBOIO JOXiTHHM,
BapTICTIO BUTpaTHU)
I'pomosi KOIITH Ta IlepricHa Ta moganpIna omiHKa Punkosuit . | Odiuiiini kyper HBY
iX eKBiBaleHTH IPOIIOBHX KOIITIB Ta iX
€KBiBaJICHTIB 3AiHCHIOCTBCA 3a
CIIPaBEITMBOIO BapTICTIO, AKa
JOPIBHIOE X HOMiHAILHIH
BapTOCTIi
boprosi mimmi IlepaicHa ominka GoproBux PunkoBuit, Odiniitai 6ipxxosi
nanepu HiHHEX Nanepis sSK GpiHaHCOBHX JoxXimHui KypCH Opraisaropis
aKTHBIB 3AiHCHIOETECA 32 TOPTiB Ha JaTy OI[iHKH,
CIPaBEIIMBOIO BAPTICTIO, KA KOTHPYBaHHS
3a3BH9ail JOPIBHIOE IiHi aHajoriyaux 60proeux
omepanii, B Xoi sikoi 6yB IiHHUX T1anepis,
orpuManuit aktus. [Togansma JMCKOHTOBaHI IIOTOKH
OIiHKa OOPrOBHX I[IHHUX HAIlepiB I'POIIOBUX KOIITIB
37iHCHIOETECS 3a CIIPABETHBOIO
BapTICTIO.
Inctpymentn IlepsicHa ominka iHCTpyMeHTIB Punkosuit, | Odimiitai Gipxosi
KariTaisy Kallitaiy 3[iHCHIOETECA 3a 1X BUTPaTHUM | KypCH OpraHizaTopis
CIIPaBEAIHMBOIO BapPTICTIO, KA TOPTiB Ha JIaTy OLHKH,
3a3BUYail JOPIBHIOE ITiHi 3a BiZACYTHOCTI
onepaiiii, B xoai sxoi 6yB BH3HAYEHOI 0
oTpuManuii aktus. [Togansma 61p3KOBOTO KypCy Ha
OliHKA iHCTPYMEHTIB Kamitamy JIaTy OLlIHKH,
3MIHCHIOETHCS 32 CIIPABEIHBOIO BHKOPUCTOBYETHCH
BapTICTIO HA JIATy OL{iHKH. OCTaHH4 OanaHcoBa
BaPTICTh, WiHH
3aKpHUTTA Oip>KOBOTO
TOPrOBOTO JHS
Hebitopcbka IlepBicHa Ta momansina ominka Jloximamit Kontpakrai ymosn,
3a00proBaHicTh Ae6iTopcrKoi 3a00proBaHoCTi HMOBipHICTH
37IIHCHIOETHCS 3a CIIPABEIHBOIO IIOTALeHHS, OYiKyBaHi
BAPTICTIO, SIKa OPIBHIOE BAPTOCTI BXiIHi TPOIIOBi OTOKH
moramesHs, To6To cymi
OYiKyBaHMX KOHTPAKTHHX
IPOIIOBMX ITOTOKIB Ha IaTy
OIIiHKH. ,
IMoTouni IlepBicHa Ta monansma oninka Butparunit | KoHTpakTHi ymMOBH,

30008’ s3aHus

IOTOYHUX 3000B’43aHE -~
3IiHCHIOETHCS 38 BAPTICTIO
HOTaIICHHS

HAMOBIpHICTE
IIOTAlCHHS, O9iKyBaHi
BHXi/IHi IrpoIosi
TIOTOKH
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6.2. Immmi PO3KpHTTS, myo BuMaraTecs MC®3 13 «Oninka cnpasenusoi BapTocry

Cnpasemmea BapTicTh inancopmx IHCTpYMeHTiB B HOPIBHSHH 3 ix Ga

AHCOBOIO BAPTiCTIO

TPOKOBa 1ebiTopchka
3abopropawnicrs

Toprosensna ZebiTopchka
3aboprosagicrs,

Cnpasenmusa BapTiCTh nebitopeskoi
iHBeCTHIIH, MOCTYIHHUX Jig npoaaxy,
PHHKOBOIO XOTHPYBaHHS rTax aKTHUBIB.

Kepisanmrso ToBapucrea BBaXac,

CIPaBEANTNBOI BaprocTi € AOCTaTHIMU, i
SaTHmuiIace Gyap

Ta  KPEAUTOPCHKOT 3aboprosarocri,
HEMOXKTHBO BH3HAYHTYH JOCTOBIPHO, OCKiE

a Takox
KA HeMae
0  HaBejeni

PO3KpATTS  momo 3aCTOCyBaHHs
» WO 33 Mexamu ¢inarcopof 3BITHOCTI

7. Poskpurrs iHdopmanii, o HiTBepIKye craTTi nogaxi y ginancopux 3BiTax

7.1. loxix Bin peaxizanii

Hoxin Bix peanizauii nocmyr YOPaBIiHHA akTHBiB [IID
Hoxin Bix peamizanii iHmmx rocyr

Beboro oxoan Bill peanizanii

7.2 AnminicTpaTupgi BHTPATH

BUTpaty Ha nepcona
TPUMaHHSA OCHOBHHX 3ac06in

Burpary na OXOpOHY

¢50ro aI[MiHiCTpaTI/lBHI/IX BHTpar




7.3. @inancosi 10X0aH Ta BUTpaTH

IIpouenTHi qoxonn

[ IponenTHmil [OXi/ 32 GOPrOBUMM IiHEMME nanepamu

BincoTku Ha fenosuTHOMY PaxyHKy B OaHKy

Bcroro mpouenTtri noxom

[IponenTHi BUTpaTH

baHKiBCBKI KpemuTH Ta oBepapadTa

DiHaHCOBUIA JT3HHAT

Beboro npouenrni BurpaTn

7.4. 30uTKH BiX HE MOTOYHHX AKTHBIB, yTPUMYBaRi 1151 npoaAKy.

Cragom Ha 31.12.2015 ToBapucTBo He Mae He moTOUHEX AKTHBIB, YTPUMYBaHHX IS

IPOAAXY.
3a iCTOPHYHOIO BapTiCTIO Mamumnau Ta Meb6ni Ta Bceroro
o0nanHaHHg npunagis
1 2 3 4
CrpaBeznusa Bapricrs Ba gaTy nepexoxy 24 24
Ha MC®3 na 01.01.2014
Hanxomxenns
TlepemimeHHs 3 He3aBepIIeHOrO OyniBHHITBA
Ilepemimenns B iHBeCTHUiHY HEpYXOMICTE
Bubyrra
31 rpynns 2014 poxy 24 24
Hagxomxenna 6
Iepemimmenns 3 Hezaseprueroro OyniBHUITBA 0
Bubyrra
31 rpynns 2015 poky 30 30
31 rpynus 2014 poxy 24 24
HapaxyBanss 3a pix
3MEHIIEHHS. KOPHCHOCTI -
Bubyrrsa , S
31 rpynns 2015 poky 30 30
Hnicta 6anaHcoBa BapTicTh 0
31 rpymust 2015 poxy 30 30
31 rpynns 2014 poky 24 24
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75. HoBrocrpokosa neGiTopenka  3aboprosamicTs IPCACTaBIeHa 3a00proBaHicTIO 3a
ROBrOCTPOKOBI Bekcenmi. TepMmin moramenms Aebitoperkoi 3a6opropanocti - 22.02.2018 p.- B
3B’5I3Ky 3 BUHECEHHAM pilleHHS TIpO NPUITHHEHHS IOPHAUIHOT 0co6H, Bekcemi TOB «YIIEKy Ha
saraineHy cymy 14 112 000,00 rpr. 6ynu crmcani va 36uTKH Kommnamii,

7.6. Toprosesbaa T2 inma Aebiropchka 3a6oprosanicrn

31 rpynua 2015

31 rpyauas 2014

ToprosensHa ne6itopcrka 3a00pProBa”icTh

117

1116

ABancu Bunani

Pospaxymku 3 6romkeTom

Inma neGitoperka 3a6oprosamicTs

16

47

Peseps mix smenmenns xopucHocti
Aebitopcpkoi 3a6oprosamocti

Hucra BapricTh ToprogesnHoi
AebiTopcerKkoi 3a6oprosanocri

133

1163

Hebitopcrka 3a6oprosanicts Tosapucrsa He Mae 3aGe3neuenns.

AHalli3 IPOCTPOYCHOI, ane He 3HEMiHEHO! AebiTopcrkoi 3a60propanocti, OPENICTaBIEHO

HaCTYIHHUM YHHOM:

31 rpyans 2015 31 rpynus 2014

Jo 30 nuis 133 1116
30-60 nuis
60-90 nuis
90-120 nuiB
Binemre 120 nuis
Bceworo 133 1116
7.7. I'pomosi komru

31 rpyaus 2015 31 rpynus 2014
Kaca ta paxynxu B 6anxax, s IpH. 1101 101
Beroro 1101 101

7.8. CraryTHuii kamitan

Cranom Ha 31 rpymus 2015 POKY 3apeecTpOBaHHMI Ta CIUIAYCHUH KamiTan cKianas 12281uc.

rpH. CramoM Ha 31 rpymms 2014 POKY 3apceCTpoBaHuii Ta cruraueHmil Kamitan CKIIaJaB 3

15880 Tuc. rpn.0,

7.9. KopoTkocTpokosi 3a6e3medenns

31 rpyauns 2015

31 rpyans 2014

Pe3seps Bimmycrox

68

78

Bceroro

68

78

7.10. ToprogesbHa Ta inma KpeauTopceKa 3aGoprobanicrs BincyTHst.
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8. Poskpurrst innmoj indopmaniy

8.1 YmoBHi 3000B'sI3anns,

8.1.1. Cyooei no3oeu

Ipotarom 2015 POKy nporu Tosapucrra CYIOBi I030BH He noxasanmcs,

8.1.2. Onooamxkysanns

TIyMaYeHHs, 3acHoBage Ha ominmi KepiBHHIITBa CKOHOMiYm o] JisIBHOCT] TOBapHCTBa,
HMOBipHO, mio ToBapucrso SMyIiene Oyne crmarmry A0NATKOBI monarTky, ITpadu Ta newni, Taka

Bracnigok CHTyauii, sxa ckmamacy B €KOHOMiIi Ykpainm, a rtakox AK pe3yibrar
€KOHOMigHO} HecTablmbHoOCTi, o CKIIanacs Ha nary Ganancy, icHye HAMOBipHiCTE TOrO, 1o
aKTHBH HE 3MOMKyTs OyTu peamizopaui 3g IXHBOIO Gamancooro BapTICTIO B xopi 3BUYaiiHo]
JisIBHOCT] Torapuctsa,

8.2, Wini ta HOMITHKH ynpasainas binancopumy pH3AKaMu

Kepisrunreo ToBapucrra BU3HAE, MO IisnmpHicTs ToBapucrea HOB’S3aHa 3 pu3mMKamy i

momno #Horo IIOM’ SIKIITe HHS,

8.2.1. Kpeoummnui pusuk




OCHOBHMM METONOM OLIHKHM KDPENUTHHX PH3HKIB KepiBHHIITBOM ToBapucTBa € oOmiHka
KPE/IUTOCIIPOMOXKHOCTi KOHTPATEHTIB, IS YOr0 BHKOPHCTOBYIOTECS KpEeIUTHI PEUTHHIHM Ta
Oymp-sixa imma gocrynHa imdopMmaris mopo ix CIPOMOXHOCTI BHKOHYBaTH 'GoprOBi
3060B’si3anHsA.  TOBAPHCTBO BHKOPHCTOBYE HACTYIHI METOIH YIPABIiHHSA KPeIUTHAMHA
PHU3HKaMHU:

o JiMiTH IOK0 60proBux 30608’ I3aHE 32 KIacaMu (inaHCOBUX IHCTPYMEHTIB;

. JIMITH mox0 GOProBuX 3000B’sI3aHb Iepell OJHUM KOHTPareHTOM (a60' aconiioBaHo0
TPYIoo); '

. JIMITH OO BKIaIeHb y BiHaHCOBi iHCTpyMeHTH B PO3pi3i KPeXUTHUX PEHTHHTIB 3a
HanionanbHOIO pEeATHHIOBOIO MIKAJIOKO;

. JMIMITH IOJO PO3MIINEHHS NEMO3HTIB y GaHKax 3 PI3HHMH pEeHTHHIaMH Ta BHIAIKH
HedonTy Ta HEHOBEPHEHHS! IEMO3UTIB IPOTATOM OCTAHHIX I’ STH POKiB.

8.2.2. Punkoeuii puzux

PHHKOBHH PH3MK — Il¢ PH3HK TOrO, IO CHpaBEJIHBA BapTiCTh ab0 MaiGyTHi IpomoBi
IOTOKH BiJ (iHAHCOBOrO IHCIPYMeHTa KONHMBATHMYTHCS BHACTINOK 3MiH PHHKOBHX IfiH.
PHHKOBUA PH3WK OXOIUIIOE TPH THIHM PH3MKY: IHIAN LiHOBMH PU3UK, BAIOTHHH pH3MK Ta
BIZICOTKOBUH PH3HK. PHHKOBHII PH3MK BUHHKAE y 3B’S3KYy 3 pPH3MKaMH 30HTKIB, 3yMOBIECHHX
KOJIMBAaHHAMHM IiH HA aKWii, BIiJICOTKOBHX CTABOK Ta BaTIOTHHX KypciB. ToBapucTBO
Hapa)KaTUMETECA HA PUHKOBI DH3UKH Y 3B’53Ky 3 iHBECTHIISMH B aKuii, oGmiramii Ta immi
¢iHaHCOBI iHCTpYMEHTH.

Inmmii winoBwMil PH3INK — Iie PU3KK TOTO, IO CIIPABEYINBA BapTicTh 260 MaitGyTHI rpomoBsi
IIOTOKH BiJ{ (iHAHCOBOTO iHCTPYMEHTA KONHMBATHMYTHCS BHACHIZOK 3MiH PHHKOBHX IiH (OKpiM
THX, IO BHHHUKAIOTH YHACTIZOK BifICOTKOBOTO PHU3HKY UM BANIOTHOTO PH3HKY), HE3ATEKHO Bil
TOr0, 9H CNPHYHHEHI BOHH YHHHMKAMH, XapakTEPHHMH [UIS  OKPEMOIO ¢irancoBoro
iHcTpymMeHTa a60 HOro eMmiTeHTa, YM YHHHHKAMHM, IO BIUTMBAIOTH HA BCi nozibHi (inancosi
IHCTPYMEHTH, 3 SIKHMH 3/(HCHIOIOTECS OTlepaItii Ha PHHKY.

OCHOBHHM METOZOM ONiHKM WiHOBOIO DH3UKY € aHANI3 UyIIHBOCTI. Cepen metonis
TMOM’SKIICHHs. L(HOBOTO DPH3HKY TOBAPHCTBO BHKODHCTOBYE JuBepcH(dikalilo aKTHBiB Ta
JOTPUMAHHS JiMITiB Ha BKIaJeHHS B aKuii Ta immi diHamcosi incTpymeHTH 3 He(ikcoBaHUM
IpHOYTKOM.

3a iHBECTHLIMHIMY aKTUBAMH, OI[IHCHAMH 33 3-M piBHeM iepapxii (mpumitka 6.3), ananis
YYTIHBOCTI N0 iHIIOro HiHOBOro pm3uky TOBAapHCTBO He 3MiliCHIOBANO BIAMOBIHO 70 1. 27
MC®3 7 «PinancoBi iHCTpyMeHTH: PO3KPHTTS iHdopMmarii».

YCBIIOMMIOIOUM 3HAYHI PH3MKH, IOB’S3aHi 3 KOJMBAHHSIMH BiNCOTKOBHX CTABOK y
BHCOKOIHQIAIIHHOMY CEepeNOBHINI, AK€ € BIACTHBHEM I ¢inancoBoi cucremu VkpaiHu,
KepiBHHITBO TOBapHCTBA KOHTPOMIOE JACTKY AKTHBIB, posMimeHux y GoproBux 30608’ I3aHHIX
y HalioHaibHIH BamoTi 3 (IKCOBAHOI BiJCOTKOBOIO CTABKOIO. KepiBaunreo Tosapuctea
31i/iCHIOE MOHITOPHHT BiJCOTKOBHX DH3MKIB Ta KOHTPONIOE iX MAKCHMAJIBHO IPUILYCTAMHI
po3mip. V pasi 3pocTaHHA BiICOTKOBEX pu3EKiB ToBapHCTBO Mae HaMip mo30yBaTucs GOpropux
(hinancoBux iHCTpyMeHTIB 3 (IKCOBAHOIO BiICOTKOBOIO CTABKOIO. MosmitopuHr BiICOTKOBHX
PU3HKIB 3IIMCHIOETHCS IIIAXOM OIIHKH BIUIMBY MOXJIUBHX 3MIH BIiJICOTKOBHX CTaBOK Ha
BaPTIiCTH BiICOTKOBHX (iHAHCOBHX iHCTPYMEHTIB.

Uit OWiHKKM MOXJIMBHX KOJHMBAaHB BifICOTKOBHX CTaBOK ToBapuCTBO BHKOPHCTOBYBAIO
iCTOpHYHY BONATHIBHICTE BiICOTKOBHX CTAaBOK 3a CTPOKOBHMH JenosuTaMu (1o 1 poky) 3a
OCTaHHI 5 POKiB 32 ONPHIIOAHEHO iHopMamicro HBY.
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ToBapucTBo BH3HAE, IO OOIPYHTOBAHO MONIHBEM € KOJIMBAHHS PUHKOBHX CTABOK Ha -+4
NPOUEHTHUX MyHKTH. [IpoBenenuit anaiis 9yTnuBOCTI 3acHOBAHMIT Ha NPHIYINEHH], IO BCi i
llapaMeTpH, 30KpeMa BallOTHAH Kypc, SalHIIATHMYTHCS HE3MIHHHMHY, i HOKa3ye MOXIIMBHiL
BIUTMB 3MiHH BIJCOTKOBHX CTaBOK Ha 4 IIPONCHTHUX IYHKTM HA BapTiCTh YHCTHX AKTHRIB
ToBapucrea.

MozxnuBa smiHa cipaBeuTHBOT BapTocTi Goprosux QiHaHCOBHX iHCTPYMEHTIB 3 dixcoBanoro
BiJICOTKOBOIO CTABKOIO PO3PaxoBaHa SK Pi3HEIS Mik AUCKOHTOBAaHMMH I'POMIOBHUMH IOTOKAMH
32 JII0YOI0 CTAaBKOK Ta JHCKOHTOBAHUME I'POITIOBMMH IIOTOKAMHM Y pa3i 3MIHH BiJICOTKOBOI
CTaBKHM 32 KOXXHUM (DiHAHCOBUM IHCTPyMEHTOM.

8.2.3. Pusuk nikeionocmi

Pusuk nikpigHOCTi — pm3EK TOrO, MO Tosapuctso Marume TpymHOmi NP BUKOHAHHI
3000B’3aHb, IIOB’S3aHUX i3 binancosuMu 3000B’SI3aHHSAMY, MO MOTAINAIOTHCS IIISIXOM
IOCTABKM IPOLIOBHX KOIITIB a60 iHIOro (GiHaHCOBOrO aKTHUBY.

ToBapucTBO 31iticHIOE KOHTPOJb JKBIIHOCTI HUISXOM IUIaHYBaHHA IOTOYHOI JHKBITHOCTI.
ToBapuctBo amanisye Tepminm miarexis, sxi moB's3ai 3 ZebITOPCEKOI0 3a60proBaHicTIO Ta
iHmMME  (iHAHCOBAMH aKTHBaMH, 3000B’(3aHHAMHY, a TAKOX HPOTHO3HI MOTOKH TPOIIOBHX
KOINUTIB B1J onepanifiHol mismpHOCTI.

[nopmanis 1momo memuckoHTOBaHEMX mmATEXiE 32 dinancoBiMU  3060B'sI3aHEAME
Togapuctsa B po3pisi crpokis noramenns npescrasiena HACTYITHUM YHHOM:

8.3. Ynpapainus kanirasom

ToBapucTBo 31iliCHIOE yIIPABIIHES KATITATOM 3 METOIO JOCATHCHHS HACTYIHMX ILieit;

o 36epertu cnipomoskHicTs ToBapucTa IIPOOBXKYBATH CBOXO MISUIBHICTD TaK, 06 BOHO
i mamami 3abesmedyBanmo noxim s yuacHukiB ToBapucTBa Ta BHIIaTH iHIIHM
3alliKaBICHUM CTOPOHAM;

J 3a0€3NeUNTH HATEKHUN NPUOYTOK YdacHUKAM TOBAPHCTBA 3aBASKH BCTAHOBJICHHIO
LiH Ha nocnyru ToBapucTBa, o BiAMOBiMAI0TH piBHIO PH3HKY.

Kepisumnrso TosapueTsa 3iticHioe ormsn CTPYKTYPH KalliTaly Ha MIOPidHilf OCHOBI. Ipu
IIEOMY KEDIBHHUITBO aHAN3ye BapTicTb KalliTaly Ta IpHTaMasHi HOTO CKIIaJOBHM pusuxu. Ha
OCHOBI OTPHM4HHMX BHCHOBKIB ToBapuctso  3pificHioe  perymosamms KaliTany IIIXoM
SaIydCHHS [NOJATKOBOTO Kamitamy aGo ¢(iHAaHCYBaHHS, a TAKOX BHIUIATH JWBITEHIB Ta
TOTralIeHHs ICHYIOUNX IO3HK.

8.4. Hopii micis Banancy.

["onosrmit Gyxranrep Yabau JI.B.




